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policy is an expedient, but that is a deceit of party politics. Mr. Baldwin raked up a bad quotation of Disraeli on the subject of Protection and expediency when he had to buy the Liberals to save the nation. Mr. Joseph Chamberlain never allowed the issue to be allied with such manoeuvres. It was Mr. Balfour actually, who in 1903, had summed up the whole position clearly: "The plan we have to adopt must evidently depend on the end we wish to secure, upon the kind of state we desire to create or maintain." It is precisely because Free Trade tends to destroy the moral and physical qualities in the race that Cobden's own words are dangerous special pleading. The truth of the case, as Mr, Baldwin had always seen, was not written momentarily upon the balance sheet but indelibly upon the character of the nation.
The essence of the Free Trade system is the fluidity of capital and labour to the places of greatest profit. But, however excellent the material results, such a policy must become inconsistent with the needs of political society. The radical mind tends toward the fluid, the Conservative towards the static, but the principles of policy may favour either. Furthermore the pure economic argument becomes upset in actual circumstances. Because man is ruled by custom, has an intense love of home, cannot move without risk, and finds new traditions difficult to acquire, labour can never achieve the same fluidity as capital. The Free Trade argument is defied by the normal instincts of mankind. Its opponents are the static, indigenous members of the race, the peasantry. Both Adam Smith and Cobden professed a respect for the indigenous person, but he is the natural Protectionist and barrier to Free Trade- Theory is always shattered by the peasant, and Mr. Baldwin's natural inclination has been to be a peasant leader.
There are even limits to the fluidity of capital where it is privately controlled. Despite the Stock Exchange and modern banking, business channels change slowly, and where the capitalist wishes to superintend his own enter-